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1. DE KOCK, DEPUTY GOVERNOR, SOUTH AFRICAN RESERVE BANK, 

INFORMED US MAY 3 THAT SA WILL SUPPORT US POSITION 
OPPOSING NEW COMPENSATION PROPOSALS. NOTED MCCLEOD, NEW 
ZEALAND EXECUTIVE DIRECTOR FOR NZ, AUSTRALIA, SOUTH AFRICA 
GROUP, HAD SUPPORTED US POSITION AT APTIL 29 MEETING AND 
WOULD CONTINUE DO SO AT NEXT MEETING. DE KOCK DID NOTE 
THAT WHILE SOUTH AFRICA POSITION WAS ON SAME CONSERVATIVE 
LINE AS THAT USG, HE THOUGHT MAIORITY WOULD SUPPORT 
MANAGEMENT PROPOSALS. HURD 
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